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Bangkok Retail 

MarketView 

Q1 2014 

Quarterly highlights 

• In Q1 2014, ten new retail 

centres were opened in 

Bangkok, increasing the retail 

supply to 6,396,971 sq.m. 

• Overall,  the  occupancy rate  

was  95%,  slightly decreasing by 

1.2 percentage  points Q-o-Q  

and   2.3   percentage    points  

Y-o-Y.  

• Some  landlords  had  to  

discount  rents  in CBD  stores  

that  were affected  by the 

protests.  Community malls’ 

rental rates were still flat where 

the success rate was mixed. 

• In March 2014, Thailand’s 

Consumer Confidence Index 

(CCI) declined to 68.8, 

compared to the average of 

75.0 in Q4 2013. The Retail 

Sales Index fell to 204.96 in 

January 2014, decreasing by 

10.16% Y-o-Y. 

The  new  developments  

including  Central  Embassy 

(opening on 8 May 2014), The  

EmQuartier  (opening in Q4 

2014) and The EmSphere  will  

add  another 120,000  square  

metres  of supply  to  this location.  

Developers  are  planning  large  

scale  projects  in  suburban  and  

upcountry  areas.  CPN  started  

work  on  two  more  new  

projects  in  Q1  2014  including  

CentralFestival  East  Ville  on  

Ekamai-Raminda  Road   and  

CentralPlaza in Nakhon  

Ratchasima.  

The Mall Group plans to develop 

three new projects in upcountry 

areas: BluPort Hua Hin Resort 

Mall, BluPearl in Phuket and the 

expansion of The Mall Korat in 

Nakon Ratchasima. 

Siam Future Development Plc. 

plans to develop Mega Rangsit on 

1,000-rai (395.3 acres) site (JV 

with Ikano and Thai Vanasiri) 

which will probably house 

Thailand’s second IKEA store.  

 

 

 

 

 

 

 

 

RETAIL SALES SLOW DOWN   

SUPPLY  

+3.45% y-o-y 

RETAIL SALES INDEX 

-10.16% y-o-y 

DEMAND (OCCUPANCY) 

-2.33% y-o-y 

The combination of a weaker 

economy, high consumer debt 

and low confidence because of 

the political uncertainty  has hit 

retails sales. 

The retail sales index for January 

2014 fell by about 10% Y-o-Y. 

There a drop in private 

consumption and in consumer 

confidence . Tourist arrivals fell by 

3.4% fall Y-o-Y and Bangkok 

arrivals fell significantly more.  

Despite the weak market 

developers continued  with 

expansion plans with The Central  

Group scheduled to open Central 

Embassy their downtown flagship 

luxury store in May 2014 and  The 

Mall group targeting a Q4 

opening date for their new 

EmQuartier   luxury  mall. 

CBRE  believe  that  new  CBD  

developments  will  make  

Bangkok  a  regional  shopping  

centre. 

There  are  more  than  15  

existing  major  shopping  centres  

in  the  Ploenchit  and  Sukhumvit  

areas  with  a  total  lettable  area  

of  more  than  750,000  square  

metres  or  approximately  15%  

of  the total  shopping  mall  and  

department  store  supply  in  

Bangkok.  
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Figure 3:  Bangkok Retail Market, Q1 2014 

Source:  CBRE Research 

The overall occupancy rate of Bangkok retail properties in Q1 2014 stayed at 94.7%, decreasing by 1.23% 

Q-o-Q or 2.33% from Q1 2013. 

Figure 2:  Total Supply, Demand and Vacancy by Area, Q1 2014 

Total Market Downtown Midtown Suburbs 

Total Supply 6.40 million 1.33 million 2.19 million 2.88 million 

Total Take -Up 6.06 million 1.24 million 2.08 million 2.79 million 

Total Vacancy 0.34 million 0.09 million 0.11 million 0.14 million 

% Vacant 5.3 % 6.8 % 5.2 % 4.7 % 

Based on shopping mall and department store 

projects that have been announced, an additional 

1.1 million sq.m. will be completed within the next 

few years.  

Source:  CBRE Research 

Of this, 700,000 sq.m. is expected to be 

completed by the end of 2014, bringing the total 

retail supply to 7.1 million sq.m.  

Total Supply Occupancy Rate 
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Figure 1:  Thailand’s Retail Sales Index,  Oct 2005 – Jan 2014*   

Remarks: *The index of October 2013 is forecast data (by BOT)       

     Source:  Bank  of Thailand 

Retail Index 

Changes in Retail Sales Index (%Y-o-Y)  
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CONTACTS 

FOR MORE INFORMATION ABOUT THIS BANGKOK RETAIL MARKETVIEW, PLEASE CONTACT:  

+ FOLLOW US 

CBRE Research, Thailand 

James Pitchon 

Executive Director 

CBRE Research and Consulting 

CB Richard Ellis (Thailand) Co., Ltd. 

46
th
 Floor, CRC Tower,  

All Seasons Place,  

87/2 Wireless Road, Lumpini, 

Pathumwan Bangkok 10330  

t: +66 (0)2 654 1111 ext 205 

e: james.pitchon@cbre.co.th 

Retail Services, Thailand 

Jariya Thumtrongkitkul 

Senior Manager 

Retail Services 

CB Richard Ellis (Thailand) Co., Ltd. 

46
th
 Floor, CRC Tower,  

All Seasons Place,  

87/2 Wireless Road, Lumpini, 

Pathumwan, Bangkok 10330  

t: +66 (0)2 654 1111 ext 221 

e: jariya.thumtrongkitkul@cbre.co.th 

Bangkok Property Report 

The Bangkok Property Report, now in its 16
th
 year, is CBRE Thailand’s flagship quarterly 

subscription publication, with data from a tried and tested database reinforcing its reputation as 

Bangkok’s definitive property sector source. 

 

The Bangkok Property Report provides in-depth analysis of the Bangkok real estate market, 

including property supply and demand, occupancy, take-up, prices, rental trends and other 

indicators. 

Bangkok Retail Report 

The CBRE’s Bangkok Retail Report provides the most up-to-date data and in-depth analysis built 

on CBRE’s comprehensive database and unrivaled experience in the retail market in Thailand – 

available now in a quarterly format. 

It provides a one-stop access to CBRE’s market-leading data and analysis enabling timely, 

informed decision-making on management, development and investment strategies in the 

Bangkok retail market, and offering subscribers a tactical edge. 

 

CBRE Research, Thailand 

Piyamas Kangwankijwanich 

Retail Analyst 

CBRE Research 

CB Richard Ellis (Thailand) Co., Ltd. 

46
th
 Floor, CRC Tower,  

All Seasons Place 

87/2 Wireless Road, Lumpini,  

Pathumwan, Bangkok 10330  

t: +66 (0)2 654 1111 ext 602 

e: piyamas.kangwankijwanich@cbre.co.th 

Global Research and Consulting 

This report was prepared by the CBRE Thailand Research Team, which forms part of CBRE Global Research and 

Consulting—a network of preeminent researchers and consultants who collaborate to provide real estate market research, 

econometric forecasting and consulting solutions to real estate investors and occupiers around the globe. 

Disclaimer 

© CB Richard Ellis (Thailand) Co., Ltd. 2014.  Information contained herein, including projections, has been obtained 

from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, 

warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. This 

information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved 

and cannot be reproduced without prior written permission of CBRE.  
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http://www.youtube.com/CBREThailand
www.cbre.co.th/propertynews

